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U.S. Existing House Price Annual Change

Source:  Federal Housing Finance Agency, Standard and Poor’s Case-Shiller Home Price Index (20 cities) 
and Old Dominion University Economic Forecasting Project . Data are for median price.  OFHEO data are 
based on  FHA conforming loans for residential resale property.
2009 is forecasted.

Year-over-year percentage change
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Mortgage Equity Withdrawal and the FHFA Price Index
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Source:  Federal Reserve Bank, Kennedy-Greenspan Data Updated as of January 2010; the Old 
Dominion University Economic Forecasting Project and the Federal Housing Finance Agency.



Goodbye to all of that.  Disposable Personal Income (DSPI) and 
Consumption  (PCEC) (2000 to 2009)
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Source:  U.S. Department of Commerce and the Old Dominion University Forecasting Project. 

Quarterly data are annualized.



Rate of Growth of GDP(US) and GRP(Hampton Roads)
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Source:  Old Dominion University Economic Forecasting Project
f:  forecasted
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Estimated Direct DOD Spending in Hampton Roads*
(2000-2009)

Source: Old Dominion University Economic Forecasting Project
*Includes Federal Civilian and Military Personnel and Procurement
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Net New Private Sector Wage and Salary Jobs Created in Hampton 
Roads  (2000-2009)

Source: U.S. Department of Labor and the Old Dominion University Economic Forecasting Project.



Comparison of Median Household Income
Hampton Roads and the U.S. 1998-2009

Source: U.S. Census Bureau and the Old Dominion University Economic Forecasting Project. 2008 is 
estimated  and 2009 is forecasted.

0

10000

20000

30000

40000

50000

60000

1
9

9
8

1
9

9
9

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

e

2
0

0
9

f

Year

M
e
d

ia
n

 H
o

u
s
e
h

o
ld

 I
n

c
o

m
e

U.S. Hampton Roads



Hampton Roads Bankruptcies* 

(2006-2009)

Source: Old Dominion University Economic Forecasting Project
* Includes total new petitions filed and reopened cases chapters 7 to 15
f: forecasted



Estimated Household Net Worth in Hampton Roads
(2000 to 2009; Billions of $)
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July 2008 to July 2009 Civilian Employment Growth Rate in 
Selected MSA’s, Virginia and the U.S.

-1.20%

-6.23%

-3.85%
-3.31% -3.39%

-4.28%

-3.03%

-8%

-7%

-6%

-5%

-4%

-3%

-2%

-1%

0%

H
am

pt
on R

oad
s

C
har

lo
tt
e

Ja
ck

so
nvi

lle

R
al

ei
gh/D

urh
am

R
ic

hm
ond

V
irg

in
ia

U
S

Source: U.S. Department of Labor (9/21/09) and the Old Dominion University Economic Forecasting Project
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Hampton Roads:  YTD August 2009 Percent Change in Civilian Employment, 
Taxable Sales, Port Tonnage, Hotel Revenue, New Auto Registrations, and 

Value of Single Family Homes Building permits.    

Source: Old Dominion University Economic Forecasting Project
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Stress Test Results:  Hampton Roads based Bank’s Estimated Cumulative Loan Losses 
by Economic Scenario and Type of Loan Through Fourth Quarter 2010 (Millions of 

dollars)

More Adverse Scenario
($666M in Cumulative Losses)

Baseline
($376M in Cumulative Losses)

Source:  Old Dominion University Economic Forecasting Project



Stress Test Results:  Estimated Average Tier 1 Risk Based Capital Ratio for
Hampton Roads based Banks under Various Scenarios Through Fourth Quarter 2010

(Data are in Percentages)
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Cumulative  Decline (Quarter Peak* to 3rd Quarter 2009)  in 
Median Single Family House Prices (Existing Homes)

Source: National Association of Realtors (NAR), REIN and Old Dominion University 

Economic Forecasting Project

*U.S. House prices peaked in Q3 2005 (NAR); Hampton Roads in Q3 2007 (REIN).
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YTD November : Single Family Existing Residential Homes Sold  
(Detached, Attached) in Hampton Roads

Source: Real Estate Information Network and the Old Dominion University Economic Forecasting Project. 
Information Deemed Reliable But not Guaranteed.

2007 2008 2009

Median Price $   224,000 $   219,900 $   208,000

Year to Year change -1.8% -5.4%

Average Price $   261,142 $   252,796 $   232,679

Year to Year change -3.2% -8.0%



Estimated Inventory of Total (New Construction and Existing)  
Residential Homes in Hampton Roads  by Active Listings on 

November 30  of Each Year

Source: Real Estate Information Network Inc. and the Old Dominion University Economic Forecasting 
Project.  Information deemed reliable but not guaranteed.
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Hampton Roads Residential Foreclosure Fillings 
2006 to 2009
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Estimated Excess Supply/Excess Demand of Houses  in the Hampton Roads 
Single Family Housing Market (right scale) Relative to the Annual Change in 

Real House Prices (left scale)
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Annual Change in Total Employment and 
New Housing Permits in Hampton Roads, 1980-2009

Source: U.S. Census Bureau and Old Dominion University Economic Forecasting Project
*Actual 1991 total employment change is a negative 10,658 jobs.
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Estimated House Rental and Principal and Interest for a 
House Payment in Hampton Roads (2000-2009)

Median Monthly Rent 

for a Three Bedroom 

House

P&I Monthly for a 

Median House

Ratio of Monthly 

P&I to Rent

2000 $ 882 $ 854 0.97

2001 911 809 0.89

2002 1037 827 0.80

2003 1044 779 0.75

2004                   1087 971                0.89

2005 1118 1202 1.08             

2006 1164 1459 1.25

2007 1257 1495 1.19

2008 1336 1472 1.10

2009f 1315 1171 .89

Source: H.U.D. and the Old Dominion University Economic Forecasting Project

f: forecasted



Housing Affordability:   Monthly Payment  for a Median Price 
Resale House as a Percent of Median Household Monthly 
Income in  Hampton Roads and the U.S.   (1979 to 2009) 
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What to Look For in 2010 in Hampton Roads

A. Household Disposable Income: Up

B. Employment:  Up

C. Building Permits:  Up

D. Retail Sales: Up

E. Port Cargo: Up

F. Tourism:  Up

G. House Prices:  Down
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