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Virginia GFOA Conference 

The views expressed in this presentation are those of the presenter. Official 
positions of the GASB are determined only after extensive due process and 
deliberation. 



Agenda 

¸ Key Effective Dates 

¸ Statement No. 54, Fund Balance Reporting and Governmental 

Fund Type Definitions 

¸ Statement No. 59, Financial Instruments Omnibus 

¸ Statement No. 60, Accounting and Financial Reporting for 

Service Concession Arrangements 

¸ Statement No. 62, Codification of Accounting and Financial 

Reporting Guidance Contained in Pre-November 30, 1989 FASB 

and AICPA Pronouncements 

¸ Other Projects on the Boardôs Agenda 
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Key Effective Dates 

¸ June 30, 2011 

¸ Statement No. 54 ï Fund Balance Reporting and Governmental Fund Type 

Definitions 

¸ Statement No. 59 ï Financial Instruments Omnibus 

¸ June 30, 2012 

¸ Statement No. 57 ï OPEB Measurements by Agent Employers and Agent 

Multiple-Employer Plans 

¸ Statement No. 60 ï Accounting and Financial Reporting for Service Concession 

Arrangements 

¸ Statement No. 62 ï Codification of Accounting and Financial Reporting Guidance 

Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements 

¸ Statement No. 64 ï Derivative Instruments: Application of Hedge Accounting 

Termination Provisions 

¸ June 30, 2013 

¸ Statement No. 61 ï The Financial Reporting Entity: Omnibus 

¸ Statement No. 63 ï Financial Reporting of Deferred Outflows of Resources, 

Deferred Inflows of Resources and Net Position 
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Statement No. 54 

Fund Balance Reporting and 

Governmental Fund Type 

Definitions 



Statement 54 

Origins of the Project 
¸ Significant variation in how standards are applied, leading to 

significant divergence in practice. 

 

¸ Widespread confusion about terminology. 

 

¸ Mismatch between what governments are reporting about fund 
balance and what users of financial statements actually need. 

 

¸ Effective for periods beginning on or after June 15, 2010 (FYE June 
30, 2011). 

 


