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Overview 

üBasic 

¸ Complete rewrite 

¸ Coverage through GASB Statement No. 64 

üChapters 

¸ From 19 chapters to 47 chapters 

ÅShorter and more focused 

ÅChapters on specialized topics (capital assets, debt) 

¸ Additional materials for each chapter 

ÅChapter in brief & exercises 
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Five parts 

1. Background and framework 

2. Fund accounting and the basic financial 

statements 

3. Specialized accounting applications 

4. Reporting beyond the basic financial 

statements 

5. Internal control, auditing, and analysis 



I. Background and framework 

A. Basic background 

1. Accounting, financial reporting, and the 

financial statement audit: overview 

2. The government environment and its impact 

on accounting and financial reporting 

3. Sources of governmental GAAP 



I. Background and framework 

(cont.) 

B. The governmental financial reporting 

model 

4. Funds and fund types 

5. Government-wide financial reporting 

6. The primary government and its component 

units 



I. Background and framework 

(cont.) 

C. Basic recognition principles 

7. Measurement focus and basis of accounting 

8. Categories of transactions and events and 

their recognition 



II. Fund accounting and the basic 

financial statements 

A. Governmental funds 

9. Revenue recognition in governmental funds 

10.Expenditure recognition in governmental 

funds 

11.Other financing sources and uses 

12.Asset and liability recognition in 

governmental funds 

13.Governmental fund financial statements 


