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Real Gross Domestic Product - Breakdown

Change from Previous Quarter at
Compound Annual Rate [Percent]
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Payroll Employment
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Personal Income & Expenditures

Real Personal Consumption Expenditures ——— Real Disposable Personal Income
August
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House Prices

= OFHEO/HPI

Case & Schiller - Composite 20

n rter
OFHEO HPI; -1.7
Composite 20:-15.6

20.0
15.0
10.0 -
5.0 1
0.0
-5.0 1
-10.0 -
-15.0 -

-20.0 -
2001 2002 2003 2004 2005 2006 2007 2008

YoY %Change

r

THE FEDERAL RESERVE BANK OF RICHMOND

RICHMOND = BALTIMORE = CHARLOTTE



Equity Markets
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|l nsti tute for Supply Man:
Survey Indexes

Manufacturing Business: Non-Manufacturing Business:
Aug. Sep. Aug. Sep.
Purchase ManagersIndex 494 43,5 Non-Manufacturing Index 50.6 50.2
Production 52.1 40.8 Business Activity 516 52.1
New Orders 48.3 38.8  NewOrders 49.7 50.8
Employment 49.7 41.8 Employment 454 44.2
Supplier Deliveries 50.3 52.5 Supplier Deliveries 55.5 53.5
Inventories 49.3 434 Inventories 53.5 455
Prices 77.0 53,5 Prices 729 70.0
Backlog of Orders 43.5 35.0 Backlog of Orders 49.0 46.5
Exports 57.0 52.0 New Export Orders 44,5 50.5
m Imports 485 440  Imports 46.0 47.5
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Business Investment

Equipment and Software
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Federal Funds Target Rate
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Federal Funds Target Rate
As Implied by Fed Funds Futures Contracts
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FOMC Statement 1 Oct. 29

- The pace of economic activity appears to have slowed markedly, owing
importantly to a decline in consumer expenditures. Business
equipment spending and industrial production have weakened in
recent months, and slowing economic activity in many foreign
economies is damping the prospects for U.S. exports. Moreover, the
intensification of financial market turmoil is likely to exert additional
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